September 1, 2004

TO:  

Competitive Electricity Providers

FROM:
Dennis L. Keschl, Administrative Director

RE:

Compliance with Maine’s Portfolio Requirement  (Chapter 311)

In processing the annual reports, it has come to the Commission’s attention that there has been some inconsistency in the application of the 30% portfolio requirement under Chapter 311 of the Commission’s rules.  Some providers have applied the 30% requirement to their total Maine load obligation (including line losses), while others have applied the 30% requirement to their sales at the meter (without line losses).  The Commission has determined that the application of the 30% requirement to each provider’s total Maine load obligation is more consistent with the intent and purposes of Maine’s portfolio requirement.  However, because much of 2004 has already elapsed, application of this interpretation will not occur until calendar year 2005. 

The annual report form for 2004 will be revised to require the reporter to indicate whether the 30% requirement was on the total Maine load obligation or net sales at the meter.  The annual report form for 2005 will be clarified to reflect that the 30% requirement is to be demonstrated this way.  Beginning with calendar year 2005, providers must comply with the total portfolio requirements as measured by their total Maine load obligation including appropriate losses.  

If you have any questions, please contact Lucretia A. Smith at (207) 287-1383 or by e-mail at Lucretia.Smith@maine.gov.  

