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Hi Debra,

I've attached the updated financial capacity letter from Barclays Capital.

I will send the updated P&S extension in a separate email. ( I need to scan it in )

We're working with the Forest Society of Maine on the conservation easement for the Bicknell
Thrush area and will have more detail on that soon.

If you'll explain what type of detail you need for the "updated cost estimates" I will prepare
that and send it to you. (ie: total project costs, or cost for major items, or detailed cost
estimates)

Best regards,

Perry Williams
Managing Partner
Big Lake Development Co.
perry@skimoosehead.com
(207) 632-9616
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November 9, 2021 
 
Mr. Stephen Jones, Partner 
Treadwell Franklin Infrastructure Capital, LLC 
40 Forest Falls Drive 
Yarmouth, Maine 04096-7005 
 
Mr. Perry Willams 
Managing Partner 
Big Lake Development Co., LLC 
P.O. Box 390 
Spruce Head, Maine 04859 
 
Re: Finance Authority of Maine Revenue Obligation Securities  
 Provident Group-Moosehead Lake L3C 
 Moosehead Lake Mountain  Resort and Marina  Project (Greenville, Maine)  
 
Dear Mr. Jones and Mr. Williams: 
 
Barclays Capital Inc. (“Barclays”) is pleased to submit this letter to express our confidence in Provident Group-
Moosehead Lake L3C’s (the “Borrower”) ability to access private market, tax-exempt financing in an amount 
not to exceed $135 million (the “Big Moose Tax-Exempt Financing”) in order to finance the Moosehead Lake 
Mountain Resort and Marina Project (“Big Moose”) to be located in Greenville, Maine. In addition, subject to 
further diligence and discovery, we are optimistic  that a separate $25 million taxable revenue bond issue, 
secured by various revenues to be generated by the Big Lake real estate development as well as fee title in the 
individual properties within Big Lake can also be sold in order to fund a non -profit, charitable contribut ion 
from Big Lake to Big Moose to help pay for construction costs of the Big Moose project (the “Big Lake Taxable 
Development Financing”). Our current understanding is that these two transactions will close simultaneously 
and taken together will represent the “Proposed Financing. 
 
Barclays believes that there is a market for both financing structures being contemplated., and that it will be 
feasible to execute the Proposed Financing, subject to the successful implementation of structuring terms 
that are consistent with investors’ expectations for transactions of this nature.  Barclays is highly experienced 
in structuring, managing and successfully delivering financings of a similar nature, size and scope, and we are 
assisting in achieving the financial solution that delivers the highest value to the Borrower.  We note that this 
letter of support is based on current market conditions, our present understanding of the contemplated 
financing structure, which includes a number of terms that have not yet been finalized, and our estimation of 
potential investor interest in the Proposed Financing. 
 
Evidence of Barclays’ financing capabilities, including its statement of financial condition, may be found at the 
following web site: 
 
http://investmentbank.barclays.com/disclosures/barclays -capital-inc-financial-reporting.html  
 
Barclays Capital Inc. is the investment banking arm of Barclays Bank PLC, a 331 -year old global financial 
institution, which is rated A1/A/A+ by Moody’s Investors Service, S&P Global and Fitch Ratings, respectively, 
with a balance sheet of $1.5 trillion.  Barclays moves, lends, invests and protects money for tens of millions of 
customers and clients in over 50 countries worldwide.  Our client base includes corporations,domestic and 
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international governmental agencies, money managers, insurance companies, pension funds, depository 
institutions, trust banks, money market and mutual funds, official institutions and central banks. 
    
The Proposed Financing would remain subject to usual conditions for a transaction of this nature including, 
without limitation, (i) completion of all financial, technical, environmental, legal and other due diligence  
relating to the Proposed Financing, (ii) the accuracy and completeness of all Information  (as defined below), 
(iii) prevailing capital market conditions, ( iv) mutual agreement on the form and content of the 
documentation relating to the Proposed Financing, and ( v) our receipt of all internal approvals ( credit, 
underwriting, etc.).  
 
You will appreciate that this letter is not an offer of financing or any commitment on our part, nor is it intended 
to be legally binding or to give rise to any legal or fiduciary relationship between us or between Barclays Bank 
PLC (or its affiliates) and any other person.  Notwithstanding anything to the contrary, nothing in this letter 
shall be construed to be accounting, legal or tax advice.  This letter shall be treated as confidential and is being 
provided to you solely in connection with the Proposed Financing and shall not, without Barclays’ prior written 
consent, be disclosed by you to any person other than you and the Borrower’s accountants, lawyers and other 
advisers and then only on a confidential basis and in connection with the Proposed Financing.   
 
A commitment from Barclays with finalized terms and a date certain cl osing will come in the form of  bond 
purchase agreements to be executed immediately after the pricing of the two series of Bonds. 
 
In reaching the preliminary views described herein, Barclays has relied solely on certain information, 
assumptions, and projecti ons provided by you  or parties commissioned by you or on your behalf  or 
information that is publicly available , and Barclays has not independently reviewed or verified any of the 
Information for completeness or accuracy.  Barclays may terminate its discussions with you for any reason 
including if any of such Information proves to have been inaccurate or incomplete or if any change occurs, or 
any additional information is disclosed to or is discovered by Barclays, which Barclays deems materially 
adverse in respect of the condition (financial or otherwise), business, operations, assets, liabilities or prospects 
of the borrower.  This letter is governed by New York law.  

We hope that this letter demonstrates the value that Barclays continues to place on its relationship with you.  
We look forward to discussing it with you in greater detail at your convenience.  Please do not hesitat e to 
contact me at (415) 274-5355 with any questions or comments about this letter. 
 
For and on behalf of Barclays Capital Inc., 
 

 
Anthony C. Hughes 
Managing Director 
 
Cc:  Steve Hicks, Provident Resources Group 
 Ken Becker, Piedmont Capital 






