FUND BALANCE

Fund balances accrued through savings achieved through a Board of Corrections initiative must be forwarded to the Board of Corrections investment fund.

Fund balances accrued through savings achieved through a county initiative or action shall remain with the county’s corrections fund balance.  

Designated Fund Balance (Capital Projects) : Designated Fund Balance are those (capital projects) funds reserved for  a specific purpose.  For example, for scheduled projects needed to maintain the mechanical systems, structural integrity, collections and technology upgrades of the correctional facility.

These capital reserves are that portion of the fund balance segregated for a specific future use.  

Undesignated Fund Balance: Undesignated Fund Balance are those funds unexpended at the end of the fiscal year and any revenues in excess of estimates.  
Any unencumbered surplus funds shall be allocated pursuant to 30-A MRSA §924 sub-§3 

These funds may only be used to remedy any year-end deficits in the preceding fiscal year and applied to any correctional system funding need in subsequent fiscal years. 
